ADU PREVIEW

Castle building gold
fortress at Nielle

Castle Minerals Ltd has shifted its primary
regional focus into Cote d'lvoire to chase
higher gold grades after spending more than
20 years in neighbouring Ghana.

Although a radical shift for Castle, the
move is easy to understand given the cross-
border shift will take it into West Africa’s most
favourable exploration destination, beginning
at the Nielle project, just 50km from Barrick
Mining Corp’s 5 moz Tongon mine.

Such is the focus on Cote d’lvoire, Castle
has divested the Kpali and Kandia gold pro-
jects but will keep a foot in Ghana through
the Kambale graphite project.

Castle acquired a 90% interest in Nielle
from Golden Arrow Resources Corp for an
initial headline consideration of $US1 million,
with potential earn-out payments of up to
$US2.35 million in cash.

The terms of the acquisition include a
$US50,000 option fee, an upfront $500,000
in cash and $US500,000 in Castle shares,
a 2% net smelter return production royalty,
with the $US2.35 million of cash delivered as
milestone payments.

Historical drilling at Nielle defined a shal-
low, high-grade gold system over more than
1km of strike within a broader 4.5km miner-
alised corridor and is open along strike and
at depth.

The most significant historical drill inter-
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section of 5m @ 15.42 g/t gold from 7m,
including 2m @ 31.54 g/t and a 4.5km miner-
alised corridor, will likely provide Castle with
some immediate exploration focus.

Beyond Nielle, Castle also holds a 1,842sq
km footprint across the Mineralis gold project,
which sits on the Birimian gold belt, spanning
the Cote d’lvoire-Ghana border. It will need
to find a balance between resource-defining
drilling at Nielle and testing the early-stage
pipeline for Mineralis.

Castle’s revamped West African portfolio
will provide the perfect platform to focus on
Nielle, a project which according to manag-
ing director Steven Zaninovich attracted
plenty of interest when it came up for sale
from Golden Arrow.

“This permit was highly contested by a
number of groups in the region — including
Many Peaks Minerals Ltd which has taken
its Ferke project to more than 1.3 moz gold,”
Zaninovich told Paydirt. “There were also
other companies active in the area who were
pretty interested in this project.”

Golden Arrow navigated through two of
three hurdles to reinstate the permit licence
for Nielle, which lapsed in late 2025. Confir-
mation of the tenure was the main precedent
of the 90% acquisition deal struck with Gold-
en Arrow, and in the duration, Castle has ob-
tained $US3 miillion worth of data produced

by previous owner Kodal Minerals plc.

“Throughout that 4.5km strike length,
there’s about 40 RC holes across 1km and
the deepest hole, with reasonable grade, is
about 100-120m, so it hasn’t been drilled re-
ally deep yet,” Zaninovich said. “There are
so many other potential areas along that
corridor that we could look to expand the
resource and make new discoveries. Also
within that 1km there’s huge potential further
along the corridor.

“Some of the higher-grade hits like 5m @
15 g/t from 7m and 13m @ 5 g/t which Kodal
drilled from 12m, and the deeper 9m @ 4
g/t from 86m, are reasonably high grade at
depth.

“From the drill holes there already, it feels
like it could easily get to over 1 moz with ex-
ploration work across the next 12-18 months.”

Having worked in several nations through-
out Africa in the past 25 years, including
Ghana, Burkina Faso, Mali and Senegal, Za-
ninovich believes Cote d'lvoire will remain a
preferred location.

“It's still largely underexplored, although
there’s been a lot of activity in recent times
and we're seeing a lot of companies ac-
quiring permits in the region,” he said. “Of
course, you've got success stories from Per-
seus [Mining Ltd] and Endeavour [Mining pic]
over the journey.

“'m also a board member of Aurum [Re-
sources Ltd] where we've got 3 moz at
Boundiali and just released a PFS there as
well as having picked up the Napie gold pro-
ject from Mako Gold.”

— Rhonda Malkin




